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%EF&,)GE@HIJ$H9! DN! K! FN! &ME@,E)0&%%#JJE! O=>>PQN!R:1ST:U:VW! -.4! 47X/17<2/7:.! :8! /T5!
XS5;75X! :8!E).F9-#G)(-$! 81:Y! /T5! 0-.-1W! #XU-.4XN! BN!E).F9-#G)(-$* H.)44;.)9$! O%T:4:STW/-9!
%T:4:Y5U-;5-5QN!1C<IJ<J!+*Z!'()*+N!

&D,6%&06Z! 6T5! [5V5/-/7[5! -.4! 15S1:42;/7[5! Y:1ST:U:VW! -.4! /T5!
47X/17<2/7:.!7.!/T5!0-.-1W!#XU-.4X!:8!E).F9-#G)(-$!H.)44;.)9$!-15!5\-Y7.54N!
6T5!0-.-17-.! SU-./X! -15! ;T-1-;/517354! <W! -\5X!]7/T! 8:21! S517;5./1-U! ;5UUX!
45.X5UW!;:1/7;-/54!-.4!-15! 7.!-V155Y5./!]7/T!S15[7:2X!45X;17S/7:.X!:8! /T5!
XS5;75X9!<2/!7/!5\T7<7/!1542;54!47Y5.X7:.XN!#/!7X!-!XS17.V)-..2-U!XS5;75X!/T-/!
V1:]!5S7U7/T7;-UUW!7.!/745!S::UX!:8!5\S:X54!X/-/7:.XN!,S51Y-/-.V7-U!-\5X!-15!
;WU7.417;-U9!]7/T:2/!X/517U5!/51Y7.-U!;5UUX9!-.4!/T5W!15SU-;7.V!-!<1-.;T!:8!-!
/17;T:<U-X/!-/!/T5!U5[5U!:8!/T5!871X/!47;T:/:YWN!0WX/:;-1SX!-15!X2<XST517;-U!
-.4! S547;5UU-/59! ]7/T! S:UWV:.-U! -.4! 7115V2U-1UW! -11-.V54! :2/51! S517;-1S!
;5UUX9!U-1V51!-1:2.4!/T5!:X/7:U5N!65/1-XS:1-.V7-!-15!8:1Y54!7.!XS71-U!X5175X!7.!
/51Y7.-U!<1-.;T5XN!!
^5W! ]:14XZ! 0-.-1W! #XU-.4X9! Y-17.5! -UV-59! Y:1ST:U:VW9! ST5.:U:VW9!
E).F9-#G)(-$9*E6*H.)44;.)9$9!%T:4:Y5U-;5-59!%T:4:STW/-N!

!
%$,LR$@Z!,5!45X;17<5!U-!Y:18:U:V_-![5V5/-/7[-!W!15S1:42;/:1-9!-X_!;:Y:!
U-! 47X/17<2;7`.! 5.! 0-.-17-X! 45! E).F9-#G)(-$! H.)44;.)9$N! J-X! SU-./-X!
;-.-17-X9! ;-1-;/5173-4-X! S:1! U:X! 5a5X! ;:.! ;2-/1:! ;bU2U-X! S517;5./1-U5X!
45.X-Y5./5!;:1/7;-4:X9! 5X/c.!45!-;2514:!;:.! U-X!45X;17S;7:.5X!S15[7-X!45!
5X/-! 5XS5;759! S51:! 5\T7<5.! 47Y5.X7:.5X! YcX! 1542;74-XN! $X! 2.-! 5XS5;75!
-.2-U! 5X/-;7:.-U9! d25! ;15;5! 5S7U_/7;-! 421-./5! U-! S17Y-[51-! 5.! ;T-1;:X! 45!
Y-15-! 5.! 5X/-;7:.5X! 5\S25X/-X! -U! :U5-a5N! J:X! 5a5X! 5XS51Y-/-.V7-U5X! X:.!
;7U_.417;:X9!;-15;5.!45!;bU2U-X!5X/b17U5X! /51Y7.-U5X9!W!155YSU-3-.!-!2.-!45!
U-X! 1-Y-X! 45U! /17;:<U-X/:! 5.! U-! S17Y51-! 47;:/:Y_-N! J:X! ;7X/:;-1S:X! X:.!
X2<5X8b17;:X! W! S547;5U-4:X9! ;:.! U-X! ;bU2U-X! 5\/51.-X! 45U! S517;-1S:!
S:U7V:.-U5X! 47XS25X/-X! 7115V2U-1Y5./59!YcX! V1-.45X! -U15454:1! 45U! :X/7:U:N!
J:X! /5/1-XS:1-.V7:X! X5! 8:1Y-.! 5.! X5175X! 5XS71-U-4-X! 5.! U-X! 1-Y-X!
/51Y7.-U5XN!!
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e-U-<1-X! ;U-[5Z! -UV-X! Y-17.-X9! 0-.-17-X9! 85.:U:V_-9! Y:18:U:V_-9!
E).F9-#G)(-$9!E6*H.)44;.)9$9!%T:4:Y5U-;5-59!%T:4:STW/-N!!

#@6%EfL00#g@!

$.! /1-<-a:X! S15[7:X9! %:a-X)G:.3cU53! K! &8:.X:)0-117UU:! O=>>*-9<9! =>>PQ! T5Y:X!
-<:14-4:! U-! 15[7X7`.! 45! U-X! 5XS5;75X! 45! E).F9-#G)(-$! G15[7UU5! OAP=+Q! 45! U-X! 7XU-X!
0-.-17-XN!$X/5!Vb.51:!45!-UV-X!1:a-X!5X/c!15S15X5./-4:!5.!0-.-17-X!S:1!2.-X![57./7;7.;:!
5XS5;75X!O&8:.X:)0-117UU:!K!,-.X`.9!A???h!i-1:2.!"&*$.N9!=>>=Q9!U-!Y-W:1!S-1/5!45!5UU-X!
5X;-X-Y5./5!4:;2Y5./-4-XN!J-!S15X5./5!;:./17<2;7`.!5X/c!4547;-4-!-!E6*H.)44;.)9$9!2.-!
5XS5;75! d25! 825! ;7/-4-! S:1! S17Y51-! [53! S-1-! 0-.-17-X! S:1! FNGN! &V-14T! OAP'+Q9! W!
S:X/517:1Y5./5! 7.;U274-! 5.! -UV2.:X! ;-/cU:V:X! 8U:1_X/7;:X! S-1-! U-X! 7XU-X! 45! J-! e-UY-9!
65.517859!G1-.!0-.-17-9!J-.3-1:/5!W!M251/5[5./21-!S:1!Dj1V5X5.!OA?+>Q9!G7U)%:41_V253!
K! &8:.X:)0-117UU:! OA?P>-9<Q9! "751-)%:41_V253! OA?P*Q9! "751-)%:41_V253! "&* $.6! OA?P*Q9!
R:1-U5X)&W-U-!K!"751-)%:41_V253!OA?P?Q9!&8:.X:)0-117UU:!K!,-.X`.!OA?P?Q9!D5/-.;:1/!
K! G:.3cU53! OA??=Q9! G:.3cU53)%273! "&* $.N! OA??(Q9! %:a-X)G:.3cU53! K! &8:.X:)0-117UU:!
O=>>>Q!W!,-.V7U!"&*$.6!O=>>+QN!

R&6$%#&J!k!Rl6EfE,!

J-X! :<X51[-;7:.5X! 5X/c.! <-X-4-X! 5.! OAQ! 5XS5;_Y5.5X! 815X;:X! 15;:U5;/-4:X! 5./15!
A??=!W!A??+!5.!47[51X-X!U:;-U74-45X!45!U-X!7XU-X!0-.-17-X9!;:.X51[-4:X!5.!8:1Y-U7.-!-U!B!
m! 5.! -V2-! 45! Y-1! W! 45S:X7/-4:X! 5.! 6M0h! W! O=Q! 5XS5;_Y5.5X! X5;:X! 45! T51<-17:!
45S:X7/-4:X!5.!6M0N!e-1-! U-X!:<X51[-;7:.5X!Y7;1:X;`S7;-X!X5!X5U5;;7:.-1:.!81-VY5./:X!
[5V5/-/7[:X!:!1-Y-X!8b1/7U5X!45U!Y-/517-U!;:.X51[-4:!5.!Y547:!U_d274:!d25!8251:.!/5n74:X9!
;2-.4:!825!.5;5X-17:9!421-./5!A>!Y7.2/:X!;:.!-.7U7.-!-32U!-U!A!m!5.!-V2-9! U-[-4:X!;:.!
-V2-! W!Y:./-4:X! 5.! 2.-! X:U2;7`.! -;2:X-! 45!^-1:! -U! (>!mN!J:X! 5XS5;_Y5.5X! X5;:X! 45!
T51<-17:!8251:.!15T741-/-4:X!S15[7-Y5./5!5.!2.-!X:U2;7`.!45!8:1Y-U7.-!-U!B!m!5.!-V2-!45!
Y-1N! J:X! 47<2a:X! 5.! ;cY-1-! ;U-1-! 8251:.! :</5.74:X! 2X-.4:! 2.! Y7;1:X;:S7:! H57XXN! J-!
-<15[7-/21-!45U!T51<-17:!X7V25!-!i:UYV15.!"&*$.N!OA??>QN!
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$.4U7;T51! OAPB+Q9! SN! B(h! ^o/37.V! OAPB?Q9! SN! P+=h! FNGN! &V-14T! OAP'+Q9! SN! A>>Ph!
J-215/!OA?'*Q9!SN!+'(9!UcYN!A=9!87VX!A)(9!UcYN!A+9!87VX!')A>h!M5U4Y-..!OA?PAQ9!SN!*(N!

D-10670@"Z!K;&4G-(9-$*H.)44;.)9$!0N!&V-14T!OAP=BQ9!SN!A(=N!
E"5-#0/-/%209"Z!R-1!R547/511c.5:N!
F07670@"1Z! E).F9-#G)(-$* H.)44;.)9$! O0N! &V-14TQ! ^o/37.V! OAPB?Q9! SN! P+=h!

K;&4G-(9-$*9;L4)(&-(;$!0N!&V-14T!OAP=PQ9!SN!'=h!E).F9-#G)(-$*9;L4)(&-(;$!O0N!&V-14TQ!
FN!&V-14T!OAPB=Q9!SN!A+Bh!E).F9-#G)(-$*9;L4)(&-(;$!O0N!&V-14TQ!^o/37.V!OAPB+Q9!SN!B=AN!

G012)0345067Z!R547/511c.5:h!&/Uc./7;:!:175./-UZ!0c4739!&3:15X9!,-U[-a5X!W!0-.-17-XN!
(-28)0-#% 8H-@07-/"Z!J&!e&JR&Z!J-!M-a-.-! O=>N>+NA??=9!6M0!eTW;!?='=Q9! !J-X!

0-U5/-X! O>+N>*NA??+9!6M0!eTW;!?='+QN!6$@$%#M$Z!e2./-! 45U!i74-UV:! OA>N>BNA??>9!6M0!
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eTW;!!?='Bh!=AN>+NA??=9!6M0!eTW;!?='Ah!!>*N>BNA??=9!6M0!eTW;!?='>h!>BN>'NA??=9!6M0!
eTW;!?='(QN!J&@H&%E6$Z!e2./-!e5;T7V251-X!OA>N>+NA?P>9!6M0!eTW;!==P*QN!

IJ302-2%.% *87"#"+,-Z!E).F9-#G)(-$* H.)44;.)9$! 5X!2.-!5XS5;75!-.2-U!5X/-;7:.-U!d25!
T-! X74:! 15;:U5;/-4-! 421-./5! U-! S17Y-[51-! 5.! U:;-U74-45X! 5\S25X/-X! -U! :U5-a59! ;15;75.4:!
5S7U_/7;-!5.!5U! 7./517:1!45!;T-1;:X!45U! 7./51Y-15-U!a2./:!;:.!5XS5;75X!;:Y:!Q$(-$*%;L"(9!
OJ7..-52XQ! J-Y:21:2\9! E).F9-#G)(-$* H-L%-..)9$! Of7UU]W.Q! ,S15.V5U9! E$+-($* #$8)(-4$!
OJ7..-52XQ! 6T7[W9! K"%#)9-#G)(-$* 9"4;(+$! O0N! &V-14TQ! M-Up5.<51V! W! K"%#)9-#G)(-$*
&"("..$!O0N!&V-14TQ!M-Up5.<51VN!

IJ302"Z!eU-./-X!45!;:U:1!1:a:!S-142X;:!-!Y-11`.!45!T-X/-!+>!YY!45!-U/:!OM7VN!AQ9!
;:.X/7/274-X!S:1!5a5X!S:X/1-4:X!-!S-1/71!45!U:X!;2-U5X!X21V5.!U:X!5a5X!515;/:X!1-Y787;-4:X9!
87a:X!-U!X2X/1-/:!S:1!173:745X!8:1Y-4:X!5.! U-!S-1/5!45;2Y<5./5N!J:X!5a5X!S17.;7S-U5X!X:.!
5[745./5X9!515;/:X9!45!T-X/-!>9B!YY!45!47cY5/1:!W!5X/c.!1-Y787;-4:X!45!8:1Y-!-U/51.-!5.!
[-17:X!`145.5X9!;:.!U-X!qU/7Y-X!1cY2U-X!;:1/-X!5!7.;21[-4-X!OM7VN!=QN!!

C12)4524)-% K8+82-20K-Z! J:X! 5a5X! 5X/c.! ;:1/7;-4:X! 45X45! U-X! S:1;7:.5X! /51Y7.-U5X!
OM7VN!+Q9!;15;5.!-!S-1/71!45!2.-!;bU2U-!-S7;-U!45!T-X/-!+>!rY!45!47cY5/1:9!5!7.;15Y5./-.!X2!
V1:X:1! T-X/-! B>>! rY! 5.! U-X! 3:.-X! <-X-U5XN! J:X! 173:745X! X:.! X5S/-4:X9! 2.7;5U2U-15X! W!
47V7/-4:X! OM7VN! BQ9! W! X:.! :17V7.-4:X! -! S-1/71! 45! U-X! ;bU2U-X! S517;5./1-U5X! W! 45X45! U:X!
87U-Y5./:X! ;:1/7;-U5X! 45! U:X! 5a5X! S:X/1-4:XN! J:X! 5a5X! /75.5.! B! ;bU2U-X! S517;5./1-U5X!
47XS25X/-X!!-U15454:1!45!2.-!;bU2U-!-\7-U!45!Y5.:1!47cY5/1:!OM7VN!(QN!J:X!X5VY5./:X!45!
U-X!S-1/5X!Y547-X!45U!/-U:!X:.!YcX!-.;T:X!d25!U-1V:X!O15U-;7`.!U-1V:!s!-.;T:!t!>9()AQN!J-!
;:1/7;-;7`.!5X!Y2W!-<2.4-./59!X5!:17V7.-!45X45!U:X!cS7;5X!W!5X/c!8:1Y-4-!S:1!87U-Y5./:X!
45X;5.45./5X!d25!X5!Y53;U-.!5./15!U-X!;bU2U-X!S517;5./1-U5X!;2<175.4:!/:/-UY5./5!U:X!5a5X!
OM7VN!(QN!J-X!;bU2U-X!;:1/7;-U5X!X:.!T-<7/2-UY5./5!45!U-!Y7XY-!U:.V7/24!d25!U:X!X5VY5./:X!
OM7VN!'QN!J:X!/17;:<U-X/:X!X:.!-<2.4-./5X!47XS25X/:X!5.!5XS71-U9!2.:!S:1!X5VY5./:!OM7VN!'Q9!
45! T-X/-! (>>! rY! 45! U:.V7/249! 1-Y787;-4:X! T-X/-! +! [5;5X9! W! S1:V15X7[-Y5./5! -/5.2-4:X!
45X45!B>!rY!T-X/-!=>!rYN!,:.! /-14_-Y5./5!;-42;:X!W!45a-.!-U!;-51!2.-!;bU2U-!;7;-/173N!
J-X!1-Y-X!U-/51-U5X!/75.5.!1-Y787;-;7`.!-U/51.-9!W!X5!8:1Y-.!5.!U-!-\7U-!45!U:X!/17;:<U-X/:X!
-!7./51[-U:X!45!(!-!'!X5VY5./:X!OM7VN!'QN!

=89)"/455067Z! eU-./-X! 47:7;-XN!J-X! 1-Y-X! 5XS51Y-/-.V7-U5X! X5! 8:1Y-.! 5.!V12S:X!
5.!U-X!qU/7Y-X!1-Y-X!OM7VN!*QN!J:X!5a5X!5XS51Y-/-.V7-U5X!X21V5.!155YSU-3-.4:!-!2.-!1-Y-!
45U!/17;:<U-X/:!5.!U-!S17Y51-!47;:/:Y_-9!X:.!;7U_.417;:X!W!;21[-4:X9!-U-1V-4:X9!45!A?>)=>>!
rY!45! U-1V:!W!45!+*)B(!rY!45!47cY5/1:9!;:.!cS7;5X!154:.45-4:X!W!X7.!;bU2U-X!-S7;-U5X!
5X/b17U5X! OM7VN! PQN! J:X! 5XS51Y-/-.V7:X! X:.! 5X8b17;:X! :! X2<5X8b17;:X! 45! =9()B! rY! 45!
47cY5/1:N! J:X! ;7X/:;-1S:X! X:.! ;:1/-Y5./5! S547;5U-4:X9! 8:1Y-4:X! X:<15! U:X! 5a5X! W! U-X!
1-Y-X!/51Y7.-U5X!OM7VN!?QN!,:.!X2<5X8b17;:X9!45!B>>)B*(!rY!45!-U/:!W!45!+?>)B'(!rY!45!
47cY5/1:9!;:.!2.!-YSU7:!:X/7:U:!45!T-X/-!APP!rY!45!47cY5/1:!OM7VN!A>QN!$U!S517;-1S:!5X/c!
8:1Y-4:!S:1!;bU2U-X!S:U7V:.-U5X9!47XS25X/-X!45!8:1Y-!7115V2U-19!45!A()(>!rY!45!-U/:!S:1!
==)+P!rY!45!47cY5/1:9!YcX!V1-.45X!-U15454:1!45U!:X/7:U:9!45!T-X/-!(>!rY!45!-U/:!S:1!((!
rY!45!47cY5/1:!OM7VN!A>QN!J:X!;-1S:XS:1-.V7:X!X:.!S7178:1Y5X9!45!'>)A>>!rY!45!-U/:!W!45!
=()+P! rY! 45! 47cY5/1:! OM7VN! A>QN! J:X! /5/1-XS:1-.V7:X! X:.! 5X8b17;:X9! 45! '+)*(! rY! 45!
47cY5/1:9!W! 5X/c.!47XS25X/:X! 5.! X5175X! 5XS71-U-4-X9!d25!47X/:1X7:.-.! U-X! 1-Y-X! OM7VX!AA9!
A=QN!!
!
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M#G,!A)'N%%!"#$%&'(")&*+,#"--.#"%*+O0N!&V-14TQ!$.4U7;T51!O6M0!eTW;!?='>QN!M7VN!AN!ic<7/:!
O$X;-U-!t!A!;YQN!M7VN!=N!&XS5;/:!S-1;7-U!45U!Tc<7/:!O$X;-U-!t!A!YYQN!M7VN!+N!f5/-UU5!45!2.!5a5!
Y:X/1-.4:!U:X!X5VY5./:X!45!;bU2U-X!S517;5./1-U5X!W!U-!;:1/7;-;7`.!O$X;-U-!t!A>>!uYQN!M7VN!BN!
f5/-UU5! 45! 2.! 173:745! X5S/-4:9! 2.7;5U2U-1! W! 47V7/-4:! O$X;-U-! t! A>>! uYQN! M7VN! (N! ,5;;7`.!
/1-.X[51X-U! 45! 2.! 5a5!Y:X/1-.4:! U-! ;bU2U-! -\7-U! 1:45-4-! S:1! ;2-/1:! ;bU2U-X! S517;5./1-U5X! W!
.2Y51:X-X! ;bU2U-X! ;:1/7;-U5X! O$X;-U-! t! A>>! uYQN! M7VN! 'N! f5/-UU5! 45! 2.! 5a5! Y:X/1-.4:! 5U!
.-;7Y75./:!45!2.-!1-Y-!5.!U-!-\7U-!45!2.!/17;:<U-X/:!W!;bU2U-X!;:1/7;-U5X!45!U:.V7/24!X7Y7U-1!
-U!X5VY5./:!O$X;-U-!t!(>!uYQN!
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M#G,! *)A>N% %!"#$%&'(")&*+ ,#"--.#"%*+ O0N! &V-14TQ! $.4U7;T51! O6M0! eTW;! ?='>QN! M7VN! *N!
&XS5;/:!S-1;7-U!45!2.!5XSb;7Y5.!Y-X;2U7.:!4:.45!X5!:<X51[-!U-!47XS:X7;7`.!5.!V12S:X!45!
U:X!5a5X!5XS51Y-/-.V7-U5X!5.!U-X!1-Y-X!/51Y7.-U5X!O$X;-U-!t!+>>!uYQN!M7VN!PN!f5/-UU5!45!2.!
5a5!5XS51Y-/-.V7-U!;7U_.417;:9!-U-1V-4:!W!;21[-4:9!d25!X21V5!155YSU-3-.4:!-!2.-!1-Y-!45U!
/17;:<U-X/:!5.!U-!S17Y51-!47;:/:Y_-N!@`/5X5!U-!-2X5.;7-!45!;bU2U-X!-S7;-U5X!5X/b17U5X!O$X;-U-!
t!A>>!uYQN!M7VN!?N!&XS5;/:!S-1;7-U!45!2.!5XSb;7Y5.!85Y5.7.:!Y:X/1-.4:!U-!47XS:X7;7`.!45!
U:X!;7X/:;-1S:X!-!U:!U-1V:!45!U:X!5a5X!W!45!U-X!1-Y-X!U-/51-U5X!O$X;-U-!t!+>>!uYQN!M7VN!A>N!
f5/-UU5!45!2.!;7X/:;-1S:N!E<Xb1[5X5!5U!-YSU7:!:X/7:U:!1:45-4:!45!;bU2U-X!Y-W:15X!d25!U-X!
45U!S517;-1S:!O$X;-U-!t!A>>!uYQN!
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f5X45! 2.! S2./:! 45! [7X/-! <7:V5:V1c87;:9! E).F9-#G)(-$* H.)44;.)9$! S51/5.5;5! -! 2.!
V12S:! 45! 5XS5;75X! 45! -UV-X! Y-17.-X! 45! U-X! 7XU-X! 0-.-17-X! d25! 5X/c.! ;-1-;/5173-4-X! S:1!
S15X5./-1!2.!c15-!45!47X/17<2;7`.!d25!-<-1;-!S17.;7S-UY5./5!5U!R547/511c.5:!:;;745./-U!W!
d25!/75.5.!5.!0-.-17-X!2.-!45!U-X!S:;-X!U:;-U74-45X!;:.:;74-X!5.!5U!&/Uc./7;:N!&X_9!5X/-!
5XS5;75! 5X/c! -YSU7-Y5./5! 15S-1/74-! S:1! 5U!R547/511c.5:! :;;745./-U! O45X45! 5U! &417c/7;:!
T-X/-!5U!$X/15;T:!45!G7<1-U/-1Q9!4:.45!T-!X74:!;7/-4-!S:1!.2Y51:X:X!-2/:15X!O[51!G`Y53)
G-115/-!"&*$.N9! =>>AQh!W! 5.! 5U!R547/511c.5:!:175./-U!T-! X74:! X5n-U-4-!S-1-! U-X! ;:X/-X!45!
621d2_-!S:1!Go[5.!K!v3/7V!OA?*AQN!e:1!5U!;:./1-17:9!U-X!q.7;-X!U:;-U74-45X!4:.45!T-!X74:!
15;:.:;74-! 5.! 5U!&/Uc./7;:! X:.!0c473! OFN!&V-14T9! AP'+9! ;:Y:!E6* 9;L4)(&-(;$Q9!&3:15X!
O@5/:9!A??BQ9!,-U[-a5X!Oe-15./5!"&*$.N9!=>>>Q!W!0-.-17-XN!

J-! S17Y51-! 158515.;7-! S-1-! U-X! 7XU-X! 0-.-17-X! X5! 45<5! -! FNGN! &V-14T! OAP'+Q! d25!
5\-Y7.`!SU-./-X! 15;:U5;/-4-X!5.! U-X! 7XU-X!S:1!f5XS1b-2\N!Dj1V5X5.! OA?+>Q!.:! 15;:U5;/`!
5X/-! 5XS5;759! S51:! S:X/517:1Y5./5! T-! X74:! :;-X7:.-UY5./5! 15;:U5;/-4-! W! ;7/-4-! 5.!
;-/cU:V:X!7.X2U-15XN!$U!;15;7Y75./:!45!U-!SU-./-!S-15;5!<cX7;-Y5./5!S17Y-[51-U9!W!S2545!!
X51! 15U-/7[-Y5./5! -<2.4-./5! 421-./5! [-17-X! X5Y-.-X! 5.! -UV2.-X! U:;-U74-45XN! $U!
;:YS:1/-Y75./:! 85.:U`V7;:! 45! U-X! S:<U-;7:.5X! ;-.-17-X! 5\-Y7.-4-X9! ;:./1-X/-! ;:.! 5U!
;:YS:1/-Y75./:! :<X51[-4:! S:1! J-215/! OA?'*Q! 5.! S:<U-;7:.5X! 45U! R547/511c.5:!

M#G,!AA)A=N% %!"#$%&'(")&*+,#"--.#"%*+O0N!&V-14TQ!$.4U7;T51!O6M0!eTW;!?='>QN!M7VN!AAN!
&XS5;/:!S-1;7-U!45!2.!5XS:1`87/:!Y:X/1-.4:!U-!47XS:X7;7`.!5.!X5175X!Y2W!5XS71-U-4-X!45!U:X!
/5/1-XS:1-.V7:X! 5.! U-X! 1-Y-X!Y2W!47X/:1X7:.-4-X! O$X;-U-!t!+>>!uYQN!M7VN!A=N!f5/-UU5!45!
2.-! 1-Y-! 5.! U-! d25! X5! :<X51[-! U-! 47XS:X7;7`.! 45! U:X! /5/1-XS:1-.V7:X9! 2.:! S:1! X5VY5./:!
O$X;-U-!t!A>>!uYQN!

!
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:;;745./-U9!4:.45!U-X!SU-./-X!8251:.!45X;17/-X!;:Y:!587Y51:8_;5-X9!;:.!7.47[742:X!8b1/7U5X!
421-./5!/:4:!5U!-n:N!

J-X!SU-./-X!;-.-17-X!5X/c.!45!-;2514:!5.!V5.51-U!;:.!U-X!45X;17S;7:.5X!S15[7-X!45!U-!
5XS5;759! -2.d25! U:X! 5XS5;_Y5.5X! 5\-Y7.-4:X! X:.! 45! 47Y5.X7:.5X! YcX! 1542;74-X9! .:!
X2S51-.4:!+!;Y!45!-U/:N!f5!-;2514:!;:.!J-215/!OA?'*Q!5.!5U!R547/511c.5:!:;;745./-U!5U!
/-Y-n:!Y547:!45!U:X!7.47[742:X!5X/c!S1`\7Y:!A>!;Y9!-2.d25!-UV2.:X!7.47[742:X!S2545.!
-U;-.3-1!T-X/-!==>!YY!45!-U/:N!,7.!5Y<-1V:9!U:X!7.47[742:X!X:.!8b1/7U5X!-!S-1/71!45!A+!YY!
45! -U/:9! U:! d25! ;:.;2514-! ;:.! U:! :<X51[-4:! 5.! U-X! SU-./-X! 45!0-.-17-XN!$U! ;:.a2./:! 45!
;-1-;/515X! Y:18:U`V7;:X9! /-./:! [5V5/-/7[:X! ;:Y:! 15S1:42;/:15X9! S15X5./-4:X! 5.! 5X/5!
/1-<-a:!S51Y7/5!47XS:.51!-T:1-!45!2.-!45/-UU-4-!;-1-;/5173-;7`.!45!U-X!SU-./-X!;-.-17-XN!

$./15!U-X!E).F9-#G)(-$!S15X5./5X!5.!U-X!7XU-X!0-.-17-X*E6*H.)44;.)9$!5X/c!7.;U274-!5.!
2.! S5d25n:! V12S:! 45! 5XS5;75X! ;-1-;/5173-4-X! -! .7[5U! [5V5/-/7[:! S:1! S15X5./-1! 5a5X!
S1:[7X/:X! 45! ;2-/1:! ;bU2U-X! S517;5./1-U5X! W! ;:1/7;-;7`.! 5U5[-4-N! $.! 5X/5! V12S:! X5!
5.;25./1-.! E).F9-#G)(-$* H."R"..$! O0N! &V-14TQ! FNGN! &V-14T! W! E6* H-L%-..)9$! Of7UU]W.Q!
,S15.V5UN!f5!E6*H."R"..$!X5!47X/7.V25!S:1!X2!Tc<7/:!YcX!1542;74:9!X2!;:U:1!YcX!S-142X;:!
W9!S17.;7S-UY5./59!S:1!X2X!1-Y-X!:17V7.-4-X!5.!U-!-\7U-!45!U:X!/17;:<U-X/:XN!f5!E6*H-L%-..)9$!
4787515!S:1!X2X!X5VY5./:X!Y2;T:!YcX!-.;T:X!d25!U-1V:XN!

&G%&f$0#R#$@6E,!

&! RN! 0-.45U-17-! G7U)%:41_V253! W! R-1/-! ,-.X`.! S:1! U-! 15[7X7`.! ;1_/7;-! 45U!
Y-.2X;17/:9!X2X!;:Y5./-17:X!W!X2V515.;7-XN!

D#DJ#EG%&Mw&!

&ME@,E)0&%%#JJE9!FN!K!RN!,&@,g@!OA?P?QN!D.$8"*-.;9&%$+$*#$%$*.$*+"&"%'-($4-S(*
+"* .)9* '$4%SH-&)9* '$%-()9* L"(&S(-4)9* +"* .$9* C9.$9* D$($%-$9N! f5S-1/-Y5./:! 45!
D7:U:V_-!"5V5/-U!OD:/c.7;-QN!L.7[N!J-!J-V2.-N!((!SSN!

&ME@,E)0&%%#JJE9!FN!K!RN!,&@,g@!OA???QN!J./$9T*G)(/)9*F*H$("%S/$'$9*'$%-($9*
+"*.$9*C9.$9*D$($%-$96*D.$8"*$($.0&-4$6*R-/517-U5X!f74c;/7;:X!L.7[51X7/-17:XN!,5175!
D7:U:V_-!=N!,eLJJN!65.51785N!=(B!SSN!

&G&%fi9!0N&N!OAP=BQN!O-9&"'$*$./$%;'N!J2.49!D51U7.N!+A=!SSN!!
&G&%fi9!0N&N! OAP=PQN!O#"4-"9*$./$%;'! 17/5!;:V.7/-5N!":UN!=9!e-1/!AN!$1.X/!R-217/72X9!

G1578X]-U4N!AP?!SSN!
&G&%fi9! FNGN! OAPB=QN! J./$"* '$%-9* '"+-&"%%$("-* "&* $+%-$&-4-T* )L9"%8$&-)("9* -(*

+-$/()9-(*9#"4-"%;'*"&*+-9#)9-&-)("'*/"("%;'N!M:1/7.9!R-XX:.!5/!075N9!e-17XN!SSN!
\!x!A'BN!!

&G&%fi9! FNGN! OAP'+QN! O#"4-"9T* /"("%$* "&* )%+-("9* $./$%;'6* e-1/! +9! 8-X;N! =N! 0NyN^N!
GU5512S9!J2.4-5!zJ2.4{N!SSN!*P*)AA+?!x!AA(P)A=?AN!

D$6&@0E%69!RNFN!K!@N!GE@HIJ$H!OA??=QN!&S:1/-;7:.5X!-!U-!8U:1-!87;:U`V7;-!45!U-!
7XU-!45!M251/5[5./21-!O#XU-X!0-.-17-XQN!,)&3(-4$*U$4$%)(V9-4$!A?s=>Z!A>()AA'N!

D|%G$,$@9!MN!OA?+>QN!R-17.5!-UV-5!81:Y!/T5!0-.-1W!#XU-.4X!5XS5;7-UUW!81:Y!65.51785!
-.4! G1-.! 0-.-17-N! ###N! %T:4:STW;5-59! e-1/! ###9! 051-Y7-U5XN! W)(/".-/"* !$(9X"*
1-+"(9X$L"%("9*O".9X$L*,-).)/-9X"*U"++".".9"%*?OAQZ!A)A(?N!
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$@fJ#0i$%9!,NJN!OAPB+QN!U$(&-99$*L)&$(-4$*$.&"%$N!M1N!D5;p9!y57.!z"75.-{N!AAA!SSN!
M$JfR&@@9! FN! OA?PAQN! 0Ub! 45X! E).F9-#G)(-$! 45X! ;}/5X! 81-.~-7X5XN! D%F#&)/$'-"T*

J./).)/-"!=Z!*A)**N!!
G#J)%Ef%wGL$H9! RN! 0N! K! FN! &ME@,E)0&%%#JJE! OA?P>-QN! &47;7:.5X! -! U-! 8U:1-!

Y-17.-!!W!;-/cU:V:!87;:U`V7;:!S-1-!U-!7XU-!45!J-.3-1:/5N!1-"%$"$*A>Z!(?)*>N!
G#J)%Ef%wGL$H9!RN0N! K! FN! &ME@,E)0&%%#JJE! OA?P><QN!D$&3.)/)* +"* .$9* $./$9*

'$%-($9*L"(&S(-4$9* 2DF$()#GF&$T*DG.)%)#GF&$T*EG$")#GF&$*F*IG)+)#GF&$5*#$%$*

".*J%4G-#-V.$/)*D$($%-)N!&2U-!45!02U/21-!45!65.517859!65.51785N!B*!SSN!
GgR$H! G&%%$6&9! &N9! 6N! G&JJ&%fE9! RN&N! %#D$%&9! RN! 0E%R&0#9! GN!

ML%@&%#9!GN!G#&00E@$!K!0N)MN!DELfEL%$,�L$N!O=>>AQN!0T5;pU7X/!:8!/T5!
R547/511-.5-.! X5-]554XN! ###N! %T:4:STW;5-5! %-<5.TN! AN! 051-Y7-U5X! EU/YN!
,)&$(-4$*U$%-($!BBZ!B=()B'>N!

GE@HIJ$H)%L#H9! ,N9! FN! %$k$,9!RN! ,&@,g@!K! FN! &ME@,E)0&%%#JJE! OA??(QN!
MU:1-!Y-17.-!45!0:/7UU:9! .:1:5X/5!45!M251/5[5./21-! O#XU-X!0-.-17-XQN!1-"%$"$! =BZ!
A+)+PN!

G%$"#JJ$9!%N^N! OAP=+QN!O4)&&-9G*4%F#&)/$'-4* H.)%$N!":UN!=! O8-X;N!*)A=Q9!eU-/5X!+A)'>N!
R-;J-;TU-.!K!,/5]-1/N!D-U4]7.9!01-44:;p!K!F:WN!$47.<21VT!K!J:.4:.N%

G�"$@9!^N0N!K!MN!vH6#GN!OA?*AQN!�<51!475!Y-17.5.!&UV5.!-.!45.!^oX/5.!451!6o1p57N!
,)&$(-4$*U$%-($!ABZ!A=A)A=PN!

i&%EL@9! %NFN9! RN0N! G#J)%Ef%wGL$H9! FN! fw&H! f$! 0&,6%E! K! yNMN!
e%Lf�iERR$!"&@!%$#@$!O=>>=QN!&!;T5;pU7X/!:8! /T5!Y-17.5!SU-./X!81:Y!/T5!
0-.-1W!#XU-.4X!O;5./1-U!5-X/51.!&/U-./7;!E;5-.QN!,)&$(-4$*U$%-($!B(Z!A+?)A'?N!

iEJRG%$@9!eN^N9!@NiN!iEJRG%$@!K!JN0N!D&%@$66!OA??>QN!C(+"R*K"%L$%-)%;'T*
E&*BY*ZG"*K"%L$%-$*)H*&G"*[)%.+9!P/T!54N!@5]!k:1p9!D1:.\9!@5]!k:1p!D:/-.7;-U!
G-145.9!\!x!'?+!SN!zI"/(;'*1"/"&$L-."9![:UN!=>{N!

^�6H#@G9!MN6N!OAPB+QN!EGF4).)/-$*/"("%$.-9N!MN&N!D1:;pT-2X9!J57S37VN!B(P!SSN!!
^�6H#@G9!MN6N!OAPB?QN!O#"4-"9*J./$%;'6!D1:;pT-2X9!J57S37VN!?==!SSN!
J&L%$69!RN!OA?'*QN!R:1ST:U:V759!STb.:U:V759!15S-1/7/7:.!45X!E).F9-#G)(-$!Y-17.X!42!

U7//:1-U! U-.V254:;75.N! #N!,5;/7:.!EU7V:X7ST:.7-N!P$&;%$.-$*')(9#".-"(9$T*,)&6! APZ!
+B*)+*+!x!AB!SUXN!!

RE%&J$,)&k&J&9! ,N! K! RN&N! "#$%&)%Ef%wGL$H! OA?P?QN! f7X/17<2;7`.! 45! U:X!
5S_87/:X! 5.!DF9&)9"-%$* &$'$%-94-H).-$! Oi24X:.Q! e-S5.82XX! OM2;-U5X9! eT-5:STW/-Q!
5.!e2./-!45!GcU4-1!OG1-.!0-.-17-9!#XU-X!0-.-17-XQN!J($."9*+".*Q$%+0(*,)&3(-4)*+"*
U$+%-+*B'Z!A>*)AA+N!

@$6E9! &N#N! OA??BQN! 0T5;pU7X/! :8! /T5! <5./T7;! Y-17.5! Y-;1:-UV-5! :8! /T5! &3:15XN!
J%\;-#V.$/)6*D-](4-$9*,-).S/-4$9*"*U$%-(G$9!A=&Z!A()+BN!

e&%$@6$9!RN#N9!RN0N!G#J)%Ef%wGL$H9!%NFN!i&%EL@9!&N#N!@$6E9!GN!f$!,R$f69!
0NJN!i$%@I@f$H)GE@HIJ$H!K!$N! D$%$0#D&%!HLG&,6#N! O=>>>QN! MU:1-!
Y-17.-! 45! U-X! #UT-X! ,5U[-V5.XZ! 15X2U/-4:X! S15U7Y7.-15X! 45! U-! 5\S547;7`.!
�R-;1:.5X7-!=>>>�N!I"8-9&$*+"*.$*J4$+"'-$*D$($%-$*+"*D-"(4-$9!A=O+)BQZ!?)=>N!

%EF&,)GE@HIJ$H9! DN! K! FN! &ME@,E)0&%%#JJE! O=>>>QN! @:/-X! ;:1:U`V7;-X! X:<15!
-UV-X!1:a-X!%T:4:Y5U-;5-5!45!U-X!7XU-X!0-.-17-XN!1-"%$"$!=PZ!AA?)A=(N!
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%EF&,)GE@HIJ$H9!DN!K!FN!&ME@,E)0&%%#JJE!O=>>*-QN!R:18:U:V_-!W!47X/17<2;7`.!
45!U-X!5XS5;75X!45!E).F9-#G)(-$!45!U-X!7XU-X!0-.-17-XN!AN!E).F9-#G)(-$*)#$4$!W!E6*
&%-#-(($&$!O%T:4:STW/-9!%T:4:Y5U-;5-5QN!1-"%$"$!+(Z!A=A)A+BN!

%EF&,)GE@HIJ$H9!DN!K!FN!&ME@,E)0&%%#JJE!O=>>*<QN!R:18:U:V_-!W!47X/17<2;7`.!
45! U-X!5XS5;75X!45!E).F9-#G)(-$!45! U-X! 7XU-X!0-.-17-XN!=N!E).F9-#G)(-$*9;L;.-H"%$!
O%T:4:STW/-9!%T:4:Y5U-;5-5QN!1-"%$"$!+(Z!A+()AB'N!

%EF&,)GE@HIJ$H9!DN!K!FN!&ME@,E)0&%%#JJE!O=>>PQN!R:18:U:V_-!W!47X/17<2;7`.!
45! U-X! 5XS5;75X! 45! E).F9-#G)(-$! 45! U-X! 7XU-X! 0-.-17-XN! +N! E).F9-#G)(-$*
4"%$'-$"H)%'-99! E6* +"(;+$&$9* E6* H;%4"..$&$! W! E6* &"#-+$! O%T:4:STW/-9!
%T:4:Y5U-;5-5QN!1-"%$"$!+'Z!(()*AN!

,&@G#J9! 0N9!RN! ,&@,g@!K! FN! &ME@,E)0&%%#JJE! O=>>+QN! &UV-X! Y-17.-X! 45! J-!
e-UY-! O7XU-X!0-.-17-XQZ!.:[54-45X! 8U:1_X/7;-X!W!;-/cU:V:! 7.X2U-1N!1-"%$"$! +AZ!P+)
AA?N!

"#$%&)%Ef%wGL$H9!RN&N!OA?P*QN!0:./17<2;7`.!-U!5X/247:!45!U-!8U`12U-!<5./`.7;-!45!U-!
7XU-!45!J-!G1-;7:X-N!0-.-17-XN!1-"%$"$!A*Z!=+*)=(?N!

"#$%&)%Ef%wGL$H9! RN&N9! eN&NFN! &Lf#MM%$f9! RN0N! G#J)%Ef%wGL$H9! yNMN!
e%Lf�iERR$!"&@!%$#@$!K!FN!&ME@,E)0&%%#JJE!OA?P*QN!&47;7:.5X!-U!
;-/cU:V:! 45! -UV-X!Y-17.-X! <5./`.7;-X! S-1-! 5U!&1;T7S7bU-V:!0-.-17:N! ###N!1-"%$"$!
A*Z!==*)=+(!

!

M5;T-!45!15;5S;7`.Z!=P!a2.7:!=>>?!!! ! M5;T-! 45! -;5S/-;7`.Z! A'! a2U7:! =>>?


